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How do I apply for Financial Aid?

Complete the Free Application for Federal
Student Aid (FAFSA) to apply for financial
aid - including federal and state student

grants, work-study, and loans.
www.studentaid.gov

What is the FSA ID?

A Federal Student Aid ID serves as your
identifier to let you access your personal

information in various U.S. Department
of Education systems. An FSA ID is
required to complete the FAFSA. 

www.studentaid.gov

How do I qualify for Grants?

The FAFSA determines if a student is eligible for
Federal Pell Grant according to their financial

need and Expected Family Contribution (EFC).
 

Why does the office of Financial Aid
ask for my tax transcript and

additional forms? 

The Department of Education requires
schools that disburse federal financial

aid to verify a  percentage of all
submitted FAFSAs. This is their way of

making sure everything is as accurate as
possible since the FAFSA can be a difficult

form. 

Federal financial aid is disbursed to students on a
schedule to ensure even distribution of funds over

an academic year. Each academic year is divided
evenly into payment periods. At MACU, our payment
periods also have term names such as: S1, S2, SU, F1,

F2.
Undergraduate Students

The payment period for undergraduate students is
10 weeks. Students must be in attendance in 3 credit

hours for the term and have all financial aid
documents completed to be eligible for a

disbursement in the term.

Undergraduate Payment Period Terms

What is a payment period?

F I N A N C I A L  A I D  F R E Q U E N T L Y  A S K E D  Q U E S T I O N S
U N D E R G R A D U A T E  S T U D E N T S

When will I receive my excess financial aid
(overage/refund)?

Once financial aid has been disbursed, the Business
Office has 3-5  business days to post funds to your

student account. If eligible for an overage/refund
check, the Business Office has an additional 14

business days to issue the check to you. To receive
your excess financial aid, you can elect to have it

deposited into a checking or savings account
(Direct Deposit) or receive a mailed check from the

Business Office.

Sign up for Direct Deposit on the Student Portal today!
Onelogin-MACU Portal-Forms-Direct Deposit

MACU FAFSA School Code
006942

S1: January-February courses
S2: March-May courses

SU: June-July courses
F1: August-September

F2: October-November

Once all documents are received and CAGS
students begin participating in class, the

first disbursement of Financial Aid will
arrive in approximately 4-6 weeks after the

start date of the first 3 credit hour course.
The Department of Education requires a 30-

day delay on eligibility of first-time
borrowers.

When will my Financial Aid be
disbursed?

http://www.studentaid.gov/
http://www.studentaid.gov/


What is my aggregate Loan Limit?
The aggregate limit is the maximum amount of

aid that a student may qualify to receive
from the Department of Education.

Dependent Undergraduates: $31,000 - No more
than $23,000 of this amount may be in

Subsidized Loans
Independent Undergraduates: $57,500 - No
more than $23,000 of this amount may be in

Subsidized loans.
 

Students who have reached their aggregate loan
limit can apply for student loans from an outside

source, I.E. private student loans.

What happens when I reach my 
aggregate loan limit?

F I N A N C I A L  A I D  F R E Q U E N T L Y  A S K E D  Q U E S T I O N S

Academic Year Dependent Students Independent Students

First-Year Undergraduate
Annual Loan Limit

0-24 credits

$5,500. No more than $3,500
of this amount may be in

Subsidized loans

$6,500. No more than $4,500
of this amount may be in

Subsidized loans

$10,500. No more than
$4,500 of this amount may

be in Subsidized loans

$7,500. No more than $5,500
of this amount may be in

Subsidized loans

$12,500. No more than
$5,500 of this amount may

be in Subsidized loans

$31,000. No more than
$23,000 of this amount may

be in Subsidized loans

$57,500 for
Undergraduates. No more

than $23,000 of this
amount may be in

subsidized loans. 

$9,500. No more than $3,500
of this amount may be in

subsidized loans. 

Second-Year
Undergraduate Annual
Loan Limit 25-48 credits

Third-Year Undergraduate
Annual Loan Limit

49 credits-complete

Subsidized and
Unsubsidized Aggregate

Loan Limit

**Per Federal Regulations: Students are required to provide transcripts to the Registrar to
be awarded above First-Year Limits. 

Subsidized loans do not accrue interest while a
student is enrolled at least half-time in a degree
seeking program. Upon dropping below half-time,
interest will begin to accrue. On the other hand,

an Unsubsidized loan begins accruing interest
immediately regardless of a student's

enrollment status. 

What is the difference between Subsidized
and Unsubsidized loans?

Yes! The FAFSA needs to be filled out for each
aid year (July 1-June 30) in which you are  or

plan to be a student. 
The new FAFSA is available October 1 every

year for the upcoming aid year. This allows
time for all documents to be confirmed.

Do I have to fill out the FAFSA every
year?


